Introduction

On behalf of The Duke Climate Coalition (DCC), we are formally requesting that the Advisory
Committee on Investment Responsibility (ACIR) change its constitution to require that the ACIR
hold semi-annual, public forums where community members, including students, faculty, staff,
alumni, and all other relevant stakeholders can:

1. Engage directly with internal leaders such as the Advisory Committee on Investment
Responsibility, the Board of Trustees, and endowment managers employed by the Duke
University Managing Company;

2. Ask questions and provide input on Duke University’s investment priorities;

3. Discuss how investments and investing strategies align with the university’s institutional
values, climate goals, and community input.

While the ACIR does hold annual forums for the purpose of learning more about the committee’s
efforts and providing feedback, we feel as though these, as they stand, do not sufficiently allow
the Duke community to voice their opinion. We believe that engagement could be increased if
the meeting were to be held in person rather than virtually. In 2025, fewer than 10 Duke
community members attended the online forum, 6 of whom were members of DCC who helped
write this petition, demonstrating a need for change. Furthermore, though the ACIR is to act as
an interface between the community, the Board of Trustees, and DUMAC itself, there is little
evidence of true contact between public sentiments and University and DUMAC officials.

The existence of the ACIR is purported to help in upholding the Board of Trustees’ guidelines on
responsibility, among which include considering social concerns.' Given that the management of
the endowment impacts all Duke community members, we believe that the Duke community
should be foremost among the social stakeholders considered. We feel that the present avenues
through which community members may access the ACIR fail to represent this.

Petition

We propose that the Advisory Committee on Investment Responsibility hold two town halls per
year, one during the fall semester and one during the spring semester. While the town halls
currently satisfy many of the following, for the purpose of completeness, we list all desirable
qualities. We feel that the ACIR should ensure that these town halls:

1. Include all available members of ACIR, with at least half;

2. Have at least 2 Board of Trustees representatives in attendance, with at least one in
person;

3. Have at least 2 DUMAC representatives in attendance, with at least one in person;

4. Have a place on the ACIR’s website to submit questions before the town hall;

5. Be held in a space that allows at least 50 community members to attend;



6. Be held in a hybrid manner so that community members who are not able to be present
can attend and engage;

7. Berecorded as a resource for community members who were not able to attend at the
time scheduled;

8. Following the town hall, the ACIR submits a summary report to the president and Board
of Trustees, before the following Board of Trustees meeting, on the topics brought up by
the Duke community.

Conclusion

The Duke community at large is not familiar with the ACIR or its purpose. When learning of the
ACIR’s function, students have shown widespread support for this petition and its proposed
changes to the structure of ACIR forums. This petition has passed the DSG senate unanimously
and gathered over 1,000 signatures.? Specifically, it was passed in a DSG referendum with over
90% of the vote. Students have voiced their opinion and given a strong mandate for change to the
ACIR’s function. Students understand the importance of transparency and community
engagement and have voiced the need for change.

Implementing public town halls that have real connections to the Board of Trustees and DUMAC
would allow the Duke community to be more engaged with the actions of the University.

Duke positions itself as a leader among its peer universities, and engaging the community on
endowment management is a natural extension of that aspiration. Implementing this petition
would foster more trust between the administration and Duke students, alumni, faculty, and
stakeholders. In conclusion, the creation of open, public forums where community members,
ACIR, and DUMAC can come together to facilitate a dialogue that is meaningful and reported to
the Board of Trustees is necessary to fulfill the ACIR’s intended purpose.

Ultimately, we respectfully request that the ACIR review this petition for structural changes to
the ACIR’s public forums with careful consideration. If any individual stipulations of this
petition are deemed infeasible, we agree they should be stricken rather than serve as grounds to
deny the petition entirely, particularly due to the strong student support behind it, and that partial
progress is preferable to none. We would greatly appreciate a response by the end of this year.
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